


Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Notes to Financial Statements (Continued)
December 31, 2024

Note 4 - Accounts Receivable

Accounts receivable is comprised of fees totaling $331,397 as of December 31, 2024. This amount is
collectible within one year of the fiscal year end. As of December 31, 2024, one project represented 99%
of total accounts receivable balance.

Note 5 - Conduit Debt Obligations, Bonds and Notes and Straight Lease Transactions

From time to time, the Agency has issued Industrial Revenue Bonds to provide financial assistance to
private-sector entities for the acquisition and construction of industrial and commercial facilities deemed to
be in the interest of the public. The bonds are secured by the property being financed and are payable solely
from payments received on the underlying mortgage loans. Upon repayment of the bonds, ownership of
the acquired facilities transfers to the private-sector entity served by the bond issuance. Neither, the
Agency, the State of New York, nor any political subdivision thereof is obligated in any manner for
repayment of the bonds. Accordingly, the bonds are not reported as liabilities in the accompanying
financial statements.

Note 6 - Tax Abatement

The Agency enters into property tax abatement agreements with local businesses under Title | of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Act’). The abatements may be granted to any business located within or promising to relocate to Ulster
County, New York. Under the Act, the Agency (as amended March 17, 2003) may grant property tax
abatements for a business’ property tax bill for the purpose of attracting or retaining business within their
jurisdictions, as follows:

Year of Fraction of
Exemption Assessment

50%
55%
60%
65%
70%
75%
80%
85%
90%
100%

COONDOAWN -

[N

Note 7 - Related Parties

The Agency and the Ulster County Capital Resource Corporation (“Corporation”) are comprised of the
same Governing Board. The Agency and Corporation entered into a Shared Services Agreement,
effective July 1, 2022. Under this agreement the Agency contracts for and administers all administrative,
legal, and accounting agreements on behalf of both organizations. The Agency and Corporation also
share a website and office equipment. The Corporation reimburses the Agency at a standard rate of 5%
for all covered expenditures. As of December 31, 2024, the amount due from the Corporation was $6,358.
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Notes to Financial Statements (Concluded)
December 31, 2024

Note 8 - Payroll and Benefits

The Agency does not compensate its employees for unused vacation or sick leave and they are not
entitled to Other Postemployment Benefits. The employees are not part of the New York State and
Local Employees Retirement System.

Note 9 - Commitments and Contingencies

Litigation

In its normal course of business the Agency is subject to litigation. Presently, the Agency is named in
several cases because the Agency owns an interest in the site pursuant to an Agency straight lease
transaction that was previously closed. Under the documents entered into in connection with the straight
lease transaction, the defendant has agreed to defend and indemnify the Agency with respect to any
actions.

Note 10 - Risk Management

The Agency purchases conventional insurance coverage for directors and officers liability and
employment practices liability in the combined form. The current policy reflects a combined limit of $1
million per occurrence or $1 million for the period of the policy.

Note 11 - Recently Issued GASB Pronouncements

GASB Statement No. 102, “Certain Risk Disclosures”, provides guidance on the accounting and financial
reporting for risks related to a government's vulner ties due to certain concentrations or constraints. A
concentration is defined as a lack of diversity relat 0 an aspect of a significant inflow of resources or
outflow of resources. A constraint is a limitation Imposed on a government by an external party or by formal
action of the government’s highest level of decision \aking authority. Concentrations and constraints may
limit a government's ability to acquire resources or control spending. The requirements of this Statement
are effective for reporting periods beginning after June 15, 2024.

GASB Statement No. 103, “Financial Reporting Model Improvements”, provides guidance to improve key
components of the financial reporting model to enhance its effectiveness in providing information that is
essential for decision making and assessing a government's accountability. This Statement also
addresses certain application issues related to: Management's Discussion and Analysis, Unusual and
Infrequent Items, Presentation of Proprietary Fund Statement of Revenues, Expenses, and Changes in
Fund Net Position, Major Component Unit Information and Budgetary Comparison Information. The
requirements of this Statement are effective for reporting periods beginning after June 15, 2025.

GASB Statement No. 104, "Disclosure of Certain Capital Assets", has been issued to provide users of
government financial statements with essential information about certain types of capital assets. The
requirements of this Statement are effective for reporting periods beginning after June 15, 2025.

This is not an all-inclusive list of recently issued GASB pronouncements but rather a listing of
Statements that the Agency believes will most impact its financial statements. The Agency will evaluate
the impact this and other pronouncements may have on its financial statements and will implement them
as applicable and when material.

*kkkk
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Other Supplementary Information
Schedule of Revenues and Expenses - Budget and Actual
December 31, 2024

Original Final Variance with
Budget Budget Actual Final Budget
REVENUES
Administrative fees
Project closing fees $ 110,000 $ 110,000 $ - $ (110,000)
Administrative fees 31,000 31,000 30,500 (500)
Project pass-thru fees 14,000 14,000 7,975 (6,025)
Late fees - - 2,500 2,500
Total Administrative Fees 155,000 155,000 40,975 (114,025)
Miscellaneous income 9,750 9,750 12,387 2,637
Interest income 4,000 4,000 9,674 5674
Total Revenues 168,750 168,750 63,036 (105,714)
EXPENSES
Salaries and benefits
Salaries 156,750 156,750 128,013 28,737
Employee benefits 62,123 62,123 23,761 38,362
Total Salaries and benefits 218,873 218,873 151,774 67,099
Professional fees
Administrative fees 44 650 44 650 40,010 4,640
Audit fees 26,600 26,600 24,700 1,900
Legal fees 42750 42,750 44 165 (1,415)
Website and marketing 38,000 38,000 13,023 24,977
Total Professional Fees 152,000 152,000 121,898 30,102
Supplies and materials 3,040 3,040 2,458 582
Bad debts - - 3,250 (3,250)
Other operating expenses
Project Expenditure Pass-Thru 13,300 13,300 7,975 5,325
Dues and fees 1,235 1,235 1,874 (639)
Insurance 5,700 5,700 6,042 (342)
Miscellaneous 1,140 1,140 632 508
Seminars and conferences 475 475 1,225 (750)
Software 1,425 1,425 - 1,425
Subscriptions - - 3,560 (3,560)
Travel and meals 475 475 426 49
Total Other Operating Expenses 23,750 23,750 21,734 2,016
Total Expenses 397,663 397,663 301,114 96,549
Total Revenues in Excess
(Deficiency) of Expenses $ (228913) $ (228913) $  (238,078) $ (9,165)

See independent auditors' report.
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Supplementary Information
Schedule of Indebtedness - Bonds and Notes
December 31, 2024

Project
Project Name Issue  Maturity Interest Original Balance at New Retired in Balance at Purpose
Owner Name and Address ~ Date Date Rate Issue 1/1/2024 Issues 2024 12/31/2024 Code
Gardiner Library 10/07 12/28 6.30% $ 900,000 $ 164,090 $ - $ 49083 $ 115007 8
5 Station Square
Gardiner, NY 12525
Selux 06/04 12/24 4.01% 1,000,000 45,000 - 45,000 - 5
3 Lumen Lane
Highland, NY 12528
Partition Street 12/30 12/30 4.66% 8,833,000 4,288,953 - 552,903 3,736,050 8

319 Main Street
Saugerties, NY 12477 -

Totals $ 10,733,000 $ 4498043 $ $ 646,986 §$ 3,851,057

Project Purpose Codes

1 - Services

2 - Construction

3 - Agriculture, Forestry and Fishing

4 - Wholesale Trade

5 - Retail Trade

6 - Finance, Insurance and Real Estate

7 - Transportation, Communication, Electric, Gas and Sanitary Services
8 - Other

9 - Manufacturing

See independent auditors' report.
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Original Original
Federal Estimate of  Estimate of Tax Exemptions
Tax Jobs to be Jobs to be Real Property Tax Mortgage Total
Status  Not-for-profit Created Retained County Local School Sales Tax _Recording Exemptions
Exempt Yes 0 0 $ - $ - 8 - 8 - 8 - 8 -
Exempt No 0 32 - - - - - -
Exempt No 40 0 N/A N/A N/A N/A N/A N/A
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Ulster County Industrial Development Agency

(A Discretely Presented Component Unit of Ulster County, New York)

Supplementary Information
Schedule of Indebtedness - Straight Lease
December 31, 2024

Method of
Financial
Assistance, Original
Total Other than Project Estimate of
Project Name Cost of the Tax Purpose Jobs to be
Owner Name and Address Project Exemptions Code Not-for-profit Created
2007 Route 9W, LLC N/A PILOT 1 No 5
10 Lumen Lane
Highland, NY 12528
Apherea Inc. / RTH Realty Holdings, LLC N/A PILOT 6 No 6
320 Roebling Street, Suite 126
Brooklyn, NY 11211
Central Hudson Gas & Electric N/A PILOT 7 No 0
Tomson Rd & NYS Rt 212
Saugerties, NY 12477
Darien Lake Kingston, LLC N/A PILOT 8 No 27
8250 Park Road
Batavia, NY 14020
EA Flatbush LLC (Stavo Industries, Inc.) N/A PILOT 9 No 8
132 Flatbush Avenue
Kingston, NY 12401
Ham Ill Realty, LLC N/A PILOT 9 No 20
P.O. Box 808
Milton, NY 12547
Henry Stout and Creative Environments, LLC N/A PILOT 8 No 6
1 Valley View Road
Big Indian, NY 12410
Hudson River Valley LLC N/A PILOT 8 No 412
(Northeast Center for Rehabilitation & Brain Injury)
24 Lohmaier Lane
Lake Katrine, NY 12449
LaSalle New Paltz N/A PILOT 8 No 46
(Institute for Family Health)
279 Main Street, Suite 102
New Paltz, NY 12561
Hudson Valley Kingston Development, LLC N/A PILOT 6 No 50
161 Christie Street
New York, NY 10002
Inness NY LLC N/A PILOT 6 No 10
161 Chrystie Street
New York, NY 10002
KAGR2 Kingston, LLC N/A PILOT 8 No 0

(Formerly "Kingston Medical Properties")
111 Marys Ave
Kingston, NY 12401
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Original

Estimate of Tax Exemptions
Jobs to be Real Property Tax Mortgage Total
Retained County Local School Sales Tax Recording Exemptions
21 $ 3,674 5,935 39,528 $ - $ - 9 49,137
0 191 309 39,528 47,120 - 87,148
0 24,829 43,350 120,484 - - 188,663
0 22,942 45,484 188,057 - - 256,483
51 8,425 30,422 73,659 - - 112,506
135 20,471 44,923 142,031 - - 207,425
47 9,279 16,759 29,145 - - 55,183
0 110,093 218,266 875,594 - - 1,203,953
28 N/A N/A N/A N/A N/A -
0 17,490 63,156 158,486 - - 233,084
2 15,433 8,699 76,212 - - 99,001
51 10,150 36,653 91,978 - - 135,272

(Continued)
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Supplementary Information

Statement of Indebtedness - Straight Lease (Continued)

December 31, 2024

Method of
Financial
Assistance, Original
Total Other than Project Estimate of
Project Name Amount of the Tax Purpose Jobs to be
Owner Name and Address Lease Exemptions Code Not-for-profit Created
Kingstonian Development, LLC N/A PILOT 6 No 40
2951 US Route 9W
New Windsor, NY 12553
Landmark Preservation, LP N/A PILOT 6 Yes 8
295 Broadway
Kingston, NY 12401
Marlboro Distr. RTE 9 LLC N/A PILOT 8 No 13
1100 NYS Route 9W
Marlboro, NY 12542
DOC 1561 Ulster Ave MOB, LLC N/A PILOT 8 No 54
(Formerly "MHMG-KM Kingston, LLC")
1561 Ulster Avenue
Lake Katrine, NY 12449
RBW Studio LLC N/A PILOT 9 No 56
67 34th Street No. 5, 6th Floor
Brooklyn, NY 11232
Saugerties NY Hospitality LLC N/A PILOT 8 No 11
2778 Route 32
Saugerties, NY 12477
Star Estate Development Group LLC N/A PILOT 8 No 26
1835 Broadway
Port Ewen, NY 12487
The Greenhouses Hotel, LLC N/A PILOT 8 No :7
2187 Bruynswick Road
Wallkill, NY 12589
UPAC, LLC N/A PILOT 8 No 3
601 Broadway
Kingston, NY 12401
Wolf-tec, Inc. N/A PILOT 5 No 31
132 Flatbush Avenue
Kingston, NY 12401
Woodland Ponds $ 125,000,000 PILOT 8 Yes 126

60 Park Lane, Suite 5
Highland, NY 12528

See independent auditors' report.
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Original

Estimate of Tax Exemptions
Jobs to be Real Property Tax Mortgage Total
Retained County Local School Sales Tax _Recording Exemptions
0 $ 2,350 8,487 21,297 § -3 - 3 32,134
0 30,779 111,143 269,103 - - 411,025
11 19,993 43,873 138,712 - - 202,578
88 164,550 326,231 1,308,156 - - 1,798,937
0 10,994 21,566 90,117 - - 122,677
0 10,196 17,979 53,182 - - 81,357
2 6,680 7,020 52,321 - - 66,021
0 7,476 7,677 53,763 - - 68,916
13 13,313 48,072 120,633 - - 182,018
74 12,895 46,564 112,741 - - 172,200
0 128,225 567,356 844,501 - - 1,540,082
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Supplementary Information
Schedule of Payments in Lieu of Taxes
Year Ended December 31, 2024

County Local School Total
Project Name Project Code PILOT PILOT PILOT PILOTS
2007 Route 9W, LLC 5101-16-01  $ 2180 § 3521 § 16,729 $ 22,430
Central Hudson 5101-11-02 44178 77,131 229,438 350,747
Darien Lake Kingston, LLC 5101-15-01 12,902 25,579 105,758 144,239
Ham Il Realty, LLC 5101-19-03 14,277 31,330 99,056 144,663
Henry Stout and Creative Environments, LLC ~ 5101-18-01 6,930 12,517 22,441 41,888
Hudson River Valley LLC (Northeast Center
for Rehabilitation and Brain Trauma) 5101-98-02 114,876 227,750 663,721 1,006,347
Hudson Valley Kingston Development, LLC 5101-18-03 9,763 35,254 87,481 132,498
Inness NY LLC 5101-19-02 7,698 4,339 38,018 50,055
KAGR2 Kingston, LLC (LaSalle Benedictine) 5101-03-02 4,157 19,166 37,665 60,988
Kingstonian Development, LLC 5101-21-03 2,350 8,487 21,297 32,134
Landmark Preservation, LP 5101-18-04 29,869 107,858 261,149 398,876
LaSalle New Paltz 5101-98-03 - 15,026 - 15,026
Marlboro Distr. RTE 9 LLC 5101-18-02 14,267 31,308 105,607 151,182
MHMG-KM Kingston, LLC 5101-13-01 1,914 39,282 157,516 198,712
RBW Studio LLC 5101-21-01 6,208 12,177 53,063 71,448
Saugerties NY Hospitality LLC 5101-17-03 3,359 5,923 19,102 28,384
Star Estate Development Group LLC 5101-19-01 4,855 5,103 38,031 47,989
Stavo Industries, Inc. (EA Flatbush) 5101-12-02 5,047 18,225 44,128 67,400
The Greenhouses Hotel, LLC 5101-17-04 2,573 2,643 18,505 23,721
Apherea Inc. / RTH Realty Holdings, LLC 5101-21-02 191 309 7,406 7,906
JBT Wolf-tec, Inc. 5101-12-01 5,953 21,497 52,050 79,500
Woodland Ponds 5101-07-02 79,096 364,974 520,930 965,000
Total $ 372643 $ 1,069,399 $ 2,599,091 $ 4,041,133

See independent auditors' report.
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Ulster County Industrial Development Agency
(A Discretely Presented Component Unit of Ulster County, New York)

Supplementary Information
Schedule of Full Time Equivalent (FTE) Jobs
December 31, 2024

No. of FTE
Employees No. of FTE
at Project Original Original Construction
Location Estimate of Estimate of No. of Jobs Created
Before IDA Jobs to be Jobs to be Current FTE  During Fiscal
Project Name Project Code Status Created Retained Employees Year
BONDS
Gardiner Library 5101-07-03 0 0 0 7 0
Partition Street 5101-10-002 0 40 0 60 0
Selux 5101-01-04 32 36 122 135 0
PILOTS
2007 Route 9W, LLC 5101-16-01 21 5 21 34 0
Central Hudson 5101-11-02 726 0 726 0 0
Darien Lake Kingston, LLC 5101-15-01 0 27 0 22 0
Ham Il Realty, LLC 5101-19-03 135 20 135 123 0
Henry Stout and Creative
Environments, LLC 5101-18-01 47 6 47 98 0
Hudson River Valley LLC 5101-98-02 0 412 0 336 0
Hudson Valley Kingston
Development, LLC 5101-18-03 0 50 0 33 0
Inness NY LLC 5101-19-02 2 10 2 105 0
KAGR2 Kingston, LLC (Formerly
Kingston Medical Properties) 5101-03-02 51 0 51 41 0
Kingstonian Development, LLC 5101-21-03 0 40 0 0 0
Landmark Preservation, LP 5101-18-04 0 8 0 14 0
LaSalle New Paltz 5101-98-03 28 46 28 155 0
Marlboro Distr. RTE 9 LLC 5101-18-02 11 13, 11 40 0
MHMG-KM Kingston, LLC 5101-13-01 88 54 88 127 0
RBW Studio LLC 5101-21-01 0 56 0 40 0
RTH Realty Holdings, LLC 5101-21-02 0 6 0 9 0
Saugerties NY Hospitality LLC 5101-17-03 0 11 0 18 0
Star Estate Development Group LLC ~ 5101-19-01 2 26 2 16 0
Stavo Industries, Inc. 5101-12-02 51 8 51 142 0
The Greenhouses Hotel, LLC 5101-17-04 0 17 0 21 0
Wolf-tec, Inc. 5101-12-01 74 31 74 142 0
Woodland Ponds 5101-07-02 0 126 0 200 0
1,268 1,048 1,358 1,918 0

N/A = Project did not provide any information for the current period.

See independent auditors' report.
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D PKF
OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS

Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance
With Government Auditing Standards

Independent Auditors’ Report

The Board of Directors of the
Ulster County Industrial Development Agency

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the Ulster County
Industrial Development Agency (a discretely presented component unit of Ulster County, New York)
("Agency”), as of and for the year ended December 31, 2024, and the related notes to the financial
statements, which collectively comprise the Agency'’s financial statements, and have issued our report
thereon dated March 26, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Agency's internal
control over financial reporting (“internal control”) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Agency’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Agency’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the Agency’s financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Agency’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Agency’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

FKE O Cramp -M(/ws LLP
PKF O’Connor Davies, LLP
Harrison, New York

March 26, 2025
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Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Governance Information (Authority-Related)

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

Question Response URL(If Applicable)

1. Has the Authority prepared its annual report on operations and accomplishments for the reporting period Yes https://ulstercountyida.com/financial/
as required by section 2800 of PAL?

2. As required by section 2800(9) of PAL, did the Authority prepare an assessment of the effectiveness ofits | Yes https://ulstercountyida.com/financial/
internal controls?

3. Has the lead audit partner for the independent audit firm changed in the last five years in accordance with Yes N/A
section 2802(4) of PAL?

4 Does the independent auditor provide non-audit services to the Authority? No N/A

5 Does the Authority have an organization chart? Yes https://ulstercountyida.com/financial/

6. Are any Authority staff also employed by another government agency? No

7. Does the Authority have Claw Back agreements? Yes N/A

8 Has the Authority posted their mission statement to their website? Yes https://ulstercountyida.com/financial/

9 Has the Authority's mission statement been revised and adopted during the reporting period? No N/A

10. Attach the Authority's measurement report, as required by section 2824-a of PAL and provide the URL?

https://ulstercountyida.com/financial/
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Governance Information (Board-Related)

Run Date:

Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

Question Response URL(If Applicable)
1. Has the Board established a Governance Committee in accordance with Section 2824(7) of PAL? Yes N/A
2 Has the Board established an Audit Committee in accordance with Section 2824(4) of PAL? Yes N/A
3. Has the Board established a Finance Committee in accordance with Section 2824(8) of PAL? Yes N/A
4 Provide a URL link where a list of Board committees can be found (including the name of the committee https://ulstercountyida.com/about-us/
and the date established):
5. Does the majority of the Board meet the independence requirements of Section 2825(2) of PAL? Yes N/A
6. Provide a URL link to the minutes of the Board and committee meetings held during the covered fiscal https://ulstercountyida.com/meetings/
year
7. Has the Board adopted bylaws and made them available to Board members and staff? Yes https://ulstercountyida.com/policies-bylaws/
Has the Board adopted a code of ethics for Board members and staff? Yes https://ulstercountyida.com/policies-bylaws/
9. Does the Board review and monitor the Authority's implementation of financial and management controls? | Yes N/A
10. Does the Board execute direct oversight of the CEO and management in accordance with Section 2824(1) | Yes N/A
of PAL?
11. Has the Board adopted policies for the following in accordance with Section 2824(1) of PAL?
Salary and Compensation Yes N/A
Time and Attendance Yes N/A
Whistleblower Protection Yes N/A
Defense and Indemnification of Board Members Yes N/A
12. Has the Board adopted a policy prohibiting the extension of credit to Board members and staff in Yes N/A
accordance with Section 2824(5) of PAL?
13. Are the Authority's Board members, officers, and staff required to submit financial disclosure forms in Yes N/A
accordance with Section 2825(3) of PAL?
14. Was a performance evaluation of the board completed? Yes N/A
15. Was compensation paid by the Authority made in accordance with employee or union contracts? Yes N/A
16. Has the board adopted a conditional/additional compensation policy governing all employees? No
17. Has the board adopted a Uniform Tax Exemption Policy(UTEP) according to Section 874(4) of GML? Yes https://ulstercountyida.com/policies-bylaws/

Page 2 of 46



CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Board of Directors Listing

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Name Curwin, Trevor Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Ferraro, Joseph Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training No
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavAaPARIS
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Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Name Ham, Michael J Nominated By Local
Chair of the Board Yes Appointed By Local
If yes, Chair Designated by Elected by Board Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Kelley, Steven Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavAaPARIS
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Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Name Leverette, Randall Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Silverman, Rachel Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Name Wahal, Kaustubh Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 5/15/2024 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date 12/31/2025 Complied with Training Yes
Requirement of Section 28247
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Staff Listing

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

Name Title Group Department [Union  |Bargaining [Full Time/ [Exempt [Base Over PerformancelExtra Pay |Other Total Individual If yes Is
Name  [Unit Part Time IAnnualized time Bonus Compensation/| Compensationfalso paid by [payment
Subsidiary Salary paid by IAllowances/ another entityjmade by
IAuthority IAdjustments to perform  [state or
the work of [local
the authority jgovernm
ent
Lomeli, Natalie |Agency IAdministrative PT No $28,080.00 $0.00 $0.00 $0.00 $0.00 $18,087.00No
Staff and Clerical
Nichols, Hillary [Executive [Executive FT Yes $109,000.00 $0.00 $0.00 $0.00 $0.000  $109,000.00No
Director
Purcell, Lisa IDA Staff  |Professional FT Yes $60,000.00 $0.00 $0.00, $0.00 $0.00 $8,308.00No

Page 7 of 46




CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Benefit Information
[ During the fiscal year, did the authority continue to pay for any of the above mentioned benefits for former staff or individuals affiliated with the authority after those individuals left the authority? [ No

Board Members
Name Title Severance Payment For [Club Use of Personal Auto Transportation |Housing [Spousal / Tuition Multi-Year |None of Other
Package Unused LeaveMemberships |Corporate Loans lAllowance|Dependent  |Assistance [Employment these
Credit Cards Life benefits
Insurance

Curwin, Trevor Board of X
Directors

Ferraro, Joseph Board of X
Directors

Ham, Michael J Board of X
Directors

Kelley, Steven Board of X
Directors

Leverette, Randall  |Board of X
Directors

Silverman, Rachel [Board of X
Directors

\Wahal, Kaustubh Board of X
Directors

Staff

Name Title Severance Payment For |Club Use of Personal IAuto Transportation [Housing [Spousal / Tuition Multi-Year [None of these|Other

Package Unused Leave [Memberships [Corporate Loans IAllowanceDependent  |Assistance Employmentbenefits
Credit Cards Life
Insurance

Nichols, Hillary Executive X

Director
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Subsidiary/Component Unit Verification

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Is the list of subsidiaries, as assembled by the Office of the State Comptroller, correct? Yes

/Are there other subsidiaries or component units of the Authority that are active, not included in the [No

PARIS reports submitted by this Authority and not independently filing reports in PARIS?

|Name of Subsidiary/Component Unit Status

Request Subsidiary/Component Unit Change

IName of Subsidiary/Component Unit IStatus Requested Changes

Request Add Subsidiaries/Component Units

|Name of Subsidiary/Component Unit |Estab|ishment Date |Purpose of Subsidiary/Component Unit

Request Delete Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Termination Date Reason for Termination Proof of Termination Document Name
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Summary Financial Information

SUMMARY STATEMENT OF NET ASSETS

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Amount

Assets

Current Assets

Cash and cash equivalents $469,749.00
Investments $0.00
Receivables, net $2,547.00
Other assets $9,381.00
Total current assets $481,677.00
Noncurrent Assets
Restricted cash and investments $10,906.00]
Long-term receivables, net $328,850.00
Other assets $975.00
Capital Assets
Land and other nondepreciable property $0.00
Buildings and equipment $0.00
Infrastructure $0.00
IAccumulated depreciation $0.00]
Net Capital Assets $0.00
Total noncurrent assets $340,731.00
Total assets $822,408.00
Liabilities
Current Liabilities
IAccounts payable $1,769.00
Pension contribution payable $0.00
Other post-employment benefits $0.00]
IAccrued liabilities $7,663.00
Deferred revenues $4,600.00
Bonds and notes payable $0.00
Other long-term obligations due within one $10,906.00]
ear
Total current liabilities $24,938.00

Noncurrent Liabilities
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Pension contribution payable $0.00
Other post-employment benefits $0.00]
Bonds and notes payable $0.00,
Long term leases $0.00
Other long-term obligations $0.00
Total noncurrent liabilities $0.00]
Total liabilities $24,938.00
Net Asset (Deficit)
Net Assets
Invested in capital assets, net of related $0.00
debt
Restricted $0.00]
Unrestricted $797,470.00
Total net assets $797,470.00
SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
Amount
Operating Revenues
ICharges for services $40,975.00
Rental and financing income $0.00
Other operating revenues $0.00
Total operating revenue $40,975.00
Operating Expenses
Salaries and wages $128,013.00
Other employee benefits $23,761.00
Professional services contracts $121,898.00
Supplies and materials $2,450.00
Depreciation and amortization $0.00
(Other operating expenses $21,734.00
Total operating expenses $297,856.00
Operating income (loss) ($256,881.00)
Nonoperating Revenues
Investment earnings $9,674.00
State subsidies/grants $0.00
Federal subsidies/grants $0.00
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Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Municipal subsidies/grants $0.00
Public authority subsidies $0.00]
Other nonoperating revenues $12,387.00
Total nonoperating revenue $22,061.00
Nonoperating Expenses
Interest and other financing charges $8.00
Subsidies to other public authorities $0.00,
Grants and donations $0.00]
(Other nonoperating expenses $3,250.00
Total nonoperating expenses $3,258.00
Income (loss) before contributions ($238,078.00)
Capital contributions $0.00]

Change in net assets

($238,078.00)

Net assets (deficit) beginning of year

$1,035,545.00

Other net assets changes

$3.00

Net assets (deficit) at end of year

$797,470.00
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Current Debt

Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period? Yes
2. If yes, has the Authority issued any debt during the reporting period? No

New Debt Issuances
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Schedule of Authority Debt

Type of Debt Statutory Authorization($) |Outstanding Start of New Debt Issuances($) [Debt Retired ($) Outstanding End of
Fiscal Year($) Fiscal Year($)
State Obligation State Guaranteed
State Obligation State Supported
State Obligation State Contingent Obligation
State Obligation State Moral Obligation
Other State-Funded Other State-Funded
Authority Debt - General |Authority Debt - General Obligation
Obligation
Authority Debt - Revenue |Authority Debt - Revenue
Authority Debt - Other  |Authority Debt - Other
Conduit IConduit Debt 0.00] 4,498,043.00 0.00 693,836.00] 3,804,207.00
Conduit Conduit Debt - Pilot
Increment Financing

TOTALS 0.00 4,498,043.00 0.00] 693,836.00) 3,804,207.00
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Real Property Acquisition/Disposal List

This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Personal Property
This Authority has indicated that it had no personal property disposals during the reporting period.
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Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Property Documents

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Question Response URL (If Applicable)

1. In accordance with Section 2896(3) of PAL, the Authority is required to prepare a report at least annually of all real property of Yes https://ulstercountyida.com/
the Authority. Has this report been prepared?

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, awarding, monitoring, and reporting of Yes https://ulstercountyida.com/
contracts for the acquisition and disposal of property?

3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting officer who shall be responsible for the Yes N/A

Authority's compliance with and enforcement of such guidelines?
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

IDA Projects

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-16-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 2007 Route 9W, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $3,674.16
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $5,934.90
Original Project Code School Property Tax Exemption | $39,527.93
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,200,000.00 Total Exemptions $49,136.99
Benefited Project Amount | $1,200,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,179.76 $2,179.76
Not For Profit | No Local PILOT | $3,520.99 $3,520.99
Date Project approved | 9/14/2016 School District PILOT | $16,729.03 $16,729.03
Did IDA took Title to Property | Yes Total PILOT | $22,429.78 $22,429.78
Date IDA Took Title to Property | 9/1/2016 Net Exemptions | $26,707.21
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 20.57
Address Linel | 10 Lumen Lane Original Estimate of Jobs to be Created | 4.56
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | HIGHLAND Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 20.57
Zip - Plus4 | 12528 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 34.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 13.43

Applicant Name

Gilbert Morrissey

Address Linel

10 Lumen Lane

Project Status

Address Line2

City | HIGHLAND Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12528 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-11-02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Central Hudson Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $24,829.41
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $43,350.10
Original Project Code School Property Tax Exemption | $120,483.75
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $11,234,094.00 Total Exemptions $188,663.26
Benefited Project Amount | $5,552,360.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $44,177.95 $44,177.95
Not For Profit | No Local PILOT | $77,131.05 $77,131.05
Date Project approved | 12/21/2011 School District PILOT | $229,438.00 $229,438.00
Did IDA took Title to Property | Yes Total PILOT | $350,747.00 $350,747.00
Date IDA Took Title to Property | 12/23/2011 Net Exemptions | -$162,083.74
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

The project facility consists of an electric substation and does not maintain on-site employees. The project operator maintains employees in Ulster County, but they are

not associated with the IDA project.

Location of Project # of FTEs before IDA Status | 6.00
Address Linel | Tomson Rd & NYS Rt 212 Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | SAUGERTIES Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 6.00
Zip - Plus4 | 12477 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -6.00
Applicant Name | Anthony Campagiorni
Address Linel | 284 South Avenue Project Status
Address Line2
City | POUGHKEEPSIE Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12601 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-15-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Darien Lake Kingston, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $22,942.21
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $45,484.43
Original Project Code School Property Tax Exemption | $188,057.37
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $9,858,732.00 Total Exemptions $256,484.01
Benefited Project Amount | $9,858,732.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $12,901.97 $12,901.97
Not For Profit | No Local PILOT | $25,579.01 $25,579.01
Date Project approved | 12/10/2014 School District PILOT | $105,757.53 $105,757.53
Did IDA took Title to Property | Yes Total PILOT | $144,238.51 $144,238.51
Date IDA Took Title to Property | 10/1/2015 Net Exemptions | $112,245.50
Year Financial Assistance is Planned to End | 2026 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1851 Ulster Avenue Original Estimate of Jobs to be Created | 27.07
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 22.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 22.00

Applicant Name

Chan Patel

Address Linel

8250 Park Road

Project Status

Address Line2

City | BATAVIA Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 14020 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-07-03A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Gardiner Library 2 Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Civic Facility Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $900,000.00 Total Exemptions $0.00
Benefited Project Amount | $900,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00
Bond/Note Amount | $855,000.00 Pilot payment Information
Annual Lease Payment Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 1/1/2008 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | No Total PILOT | $0.00 $0.00
Date IDA Took Title to Property Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2016

Project Employment Information

Notes

In 2023 the project reported 3 current FTEs. According to Agency calculations based on supporting documents sent for verification of payroll information report, current
FTEs appeared to be 7 in 2024. Bond balance as of December 31, 2024 was $115,007. This bond matures December of 2028.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 5 Station Square Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | GARDINER Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00

State | NY Original Estimate of Jobs to be Retained | 0.00

Zip - Plus4 | 12525 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 7.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 7.00

Applicant Name

Barbara Sides

Address Linel

5 Station Square

Project Status

Address Line2

City | GARDINER Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12525 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-19-03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Ham Il Realty, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $20,471.05
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $44,922.69
Original Project Code School Property Tax Exemption | $142,031.49
Project Purpose Category | Manufacturing Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,000,000.00 Total Exemptions $207,425.23
Benefited Project Amount | $4,000,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $14,276.92 $14,276.92
Not For Profit | No Local PILOT | $31,329.99 $31,329.99
Date Project approved | 10/30/2019 School District PILOT | $99,055.64 $99,055.64
Did IDA took Title to Property | Yes Total PILOT | $144,662.55 $144,662.55
Date IDA Took Title to Property | 12/30/2019 Net Exemptions | $62,762.68
Year Financial Assistance is Planned to End | 2030 Project Employment Information
Notes | The Project is in two locations - Milton/Marlboro.
Location of Project # of FTEs before IDA Status | 135.00
Address Linel | 9 Riverview Drive, 643 South Road, 34 Dock Original Estimate of Jobs to be Created | 20.00
Road
Address Line2 Average Estimated Annual Salary of Jobs to be | 62,020.00
Created(at Current Market rates)
City | MARLBORO Annualized Salary Range of Jobs to be Created | 27,056.00 To: 201,667.00
State | NY Original Estimate of Jobs to be Retained | 135.00
Zip - Plus4 | 12542 Estimated Average Annual Salary of Jobs to be | 43,767.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 123.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -12.00

Applicant Name

Brooklyn Bottling of Milton, New York, Inc.

Address Linel

PO Box 808

Project Status

Address Line2

City | MILTON Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12547 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-18-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Henry Stout and Creative Environments, Local Sales Tax Exemption | $0.00
LLC.
County Real Property Tax Exemption | $9,278.96
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $16,758.92
Original Project Code School Property Tax Exemption | $29,145.23
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $300,000.00 Total Exemptions $55,183.11
Benefited Project Amount | $300,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,930.33 $6,930.33
Not For Profit | No Local PILOT | $12,516.99 $12,516.99
Date Project approved | 7/12/2017 School District PILOT | $22,440.62 $22,440.62
Did IDA took Title to Property | Yes Total PILOT | $41,887.94 $41,887.94
Date IDA Took Title to Property | 3/1/2018 Net Exemptions | $13,295.17
Year Financial Assistance is Planned to End | 2028 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 47.00
Address Linel | 1 Valley View Road Original Estimate of Jobs to be Created | 6.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 34,600.00
Created(at Current Market rates)
City | BIG INDIAN Annualized Salary Range of Jobs to be Created | 21,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 47.00
Zip - Plus4 | 12410 Estimated Average Annual Salary of Jobs to be | 34,600.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 98.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 51.00

Applicant Name

Henry Stout

Address Linel

1 Valley View Road

Project Status

Address Line2

City | BIG INDIAN Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12410 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-98-02
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Hudson River Valley LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $110,092.55
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $218,265.70
Original Project Code School Property Tax Exemption | $875,593.58
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $41,094,000.00 Total Exemptions $1,203,951.83
Benefited Project Amount | $34,292,062.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$41,094,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Taxable County PILOT | $114,876.28 $114,876.28
Not For Profit | No Local PILOT | $227,749.75 $227,749.75
Date Project approved | 3/31/1998 School District PILOT | $663,720.82 $663,720.82
Did IDA took Title to Property | Yes Total PILOT | $1,006,346.85 $1,006,346.85
Date IDA Took Title to Property | 3/31/1998 Net Exemptions | $197,604.98
Year Financial Assistance is Planned to End | 2028

Project Employment Information

Notes

The Original Estimate of Jobs to be Created should be 383. Project & PILOT assumed by 300 Grant Avenue LLC. Also called Head Trauma Center. No other changes.
PILOT agreement authorizes Town Assessor to calculate payments amounts in proportion to the amount of property taxes which would have been due. Assessor
includes Area Library tax rate in payment calculation. The tax rate is not for school district purposes and is not used for the other PILOT payment payment calculations

prepared by the county.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 24 Lohmaier Lane Original Estimate of Jobs to be Created | 412.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 27,885.00

Created(at Current Market rates)
City | LAKE KATRINE Annualized Salary Range of Jobs to be Created | 16,640.00 To: 277,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12449 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 336.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 336.00
Applicant Name | Anthony Salerno
Address Linel | 300 Grant Avenue Project Status
Address Line2
City | LAKE KATRINE Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12449 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
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" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

| Country [ USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-18-03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Hudson Valley Kingston Development,LLC Local Sales Tax Exemption | $0.00
and Sojourn Hotel, LLC
County Real Property Tax Exemption | $17,489.94
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $63,156.09
Original Project Code School Property Tax Exemption | $158,485.60
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,707,000.00 Total Exemptions $239,131.63
Benefited Project Amount | $7,357,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $9,762.93 $9,762.93
Not For Profit | No Local PILOT | $35,253.93 $35,253.93
Date Project approved | 1/10/2018 School District PILOT | $87,480.51 $87,480.51
Did IDA took Title to Property | Yes Total PILOT | $132,497.37 $132,497.37
Date IDA Took Title to Property | 7/1/2018 Net Exemptions | $106,634.26
Year Financial Assistance is Planned to End | 2028

Project Employment Information

Notes | Project is made up of 4 sites. PILOT payments kick in when first is opened and continues for 10 years after that, regardless of when the other projects start. Multiple
addresses in City of Kingston: 301 Wall Street; 41 Pearl Street; 270 Fair Street; 24 John Street.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 161 Chrystie Street Original Estimate of Jobs to be Created | 50.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 31,100.00
Created(at Current Market rates)
City | NEW YORK Annualized Salary Range of Jobs to be Created | 24,900.00 To: 51,300.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 10002 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 33.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 33.00

Applicant Name

Charles Blaichman

Address Linel

311 East 18th Street

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10003 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-19-02
Project Type | Lease State Sales Tax Exemption $39,003.16
Project Name | Inness NY LLC Local Sales Tax Exemption | $39,003.16
County Real Property Tax Exemption | $8,699.01
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $15,432.70
Original Project Code School Property Tax Exemption | $76,212.47
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $17,270,000.00 Total Exemptions $178,350.50
Benefited Project Amount | $17,270,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,339.39 $4,339.39
Not For Profit | No Local PILOT | $7,698.40 $7,698.40
Date Project approved | 8/14/2019 School District PILOT | $38,017.59 $38,017.59
Did IDA took Title to Property | Yes Total PILOT | $50,055.38 $50,055.38
Date IDA Took Title to Property | 11/27/2019 Net Exemptions | $128,295.12
Year Financial Assistance is Planned to End | 2030 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 1.75
Address Linel | 10 Bank Street Original Estimate of Jobs to be Created | 10.25
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ACCORD Annualized Salary Range of Jobs to be Created | 35,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 1.75
Zip - Plus4 | 12404 Estimated Average Annual Salary of Jobs to be | 35,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 105.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 103.25

Applicant Name

Inness NY LLC

Address Linel

161 Chrystie Street

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10002 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-03-02a
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Kingston Medical Properties Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $10,150.41
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $36,653.09
Original Project Code School Property Tax Exemption | $91,978.25
Project Purpose Category | Civic Facility Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,874,460.00 Total Exemptions $138,781.75
Benefited Project Amount | $6,874,460.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,156.59 $4,156.59
Not For Profit | No Local PILOT | $19,166.03 $19,166.03
Date Project approved | 3/13/2019 School District PILOT | $37,665.09 $37,665.09
Did IDA took Title to Property | Yes Total PILOT | $60,987.71 $60,987.71
Date IDA Took Title to Property | 8/21/2019 Net Exemptions | $77,794.04
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

LaSalle Benedictine > ARHC > KMP. The Project as incurred multiple reassignments. The Project a

is planned to end in 2029.

greement is now with KAGR2 Kingston, LLC. Financial assistance

Location of Project # of FTEs before IDA Status | 51.00
Address Linel | 111 Marys Ave Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 51.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 54.29
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 3.29

Applicant Name

Kingston Medical Properties LLC

Address Linel

c/o MB Real Estate

Project Status

Address Line2

City | CHICAGO Current Year Is Last Year for Reporting

State | IL There is no Debt Outstanding for this Project

Zip - Plus4 | 60602 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025
General Project Information Project Tax Exemptions & PILOT | Payment Information
Project Code | 5101-21-03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Kingstonian Development, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,350.21
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $8,486.60
Original Project Code School Property Tax Exemption | $21,296.50
Project Purpose Category | Retail Trade Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $54,885,000.00 Total Exemptions $32,133.31
Benefited Project Amount | $54,885,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,350.21 $2,350.21
Not For Profit | No Local PILOT | $8,486.60 $8,486.60
Date Project approved | 1/20/2021 School District PILOT | $21,296.50 $21,296.50
Did IDA took Title to Property | Yes Total PILOT | $32,133.31 $32,133.31
Date IDA Took Title to Property | 12/29/2021 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2049 Project Employment Information

Notes | The year the assistance is planned to end assumes that the Project will finish construction by the last allowed date per our agreement (12/31/2024). The number of jobs
to be created is to be reached in year 3 of the project. No jobs were expected this year.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Fair & North Front Streets Original Estimate of Jobs to be Created | 40.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 47,632.00

Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 27,456.00 To: 66,310.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Kingstonian Development, LLC
Address Linel | 2951 US Route 9W Project Status
Address Line2
City | NEW WINDSOR Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12553 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions

Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-98-03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | LaSalle New Paltz Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $15,025.91
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,000,000.00 Total Exemptions $15,025.91
Benefited Project Amount | $4,000,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $15,025.91 $15,025.91
Date Project approved | 5/27/1998 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $15,025.91 $15,025.91
Date IDA Took Title to Property | 6/2/1998 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

Project was sold to LaSalle in 2005. The number of jobs to be retained on the application was 71. Now called Institute for Family Health. Complete tax free scenario

except for some money paid to the Town of Ne

w Paltz each year.

Location of Project # of FTEs before IDA Status | 28.00
Address Linel | Medical Office Original Estimate of Jobs to be Created | 46.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | NEW PALTZ Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 28.00
Zip - Plus4 | 12561 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 155.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 127.00
Applicant Name | La Salle
Address Linel | 100 East Pratt Street Project Status
Address Line2
City | BALTIMORE Current Year Is Last Year for Reporting | Yes
State | MD There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 21202 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-18-04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Landmark Preservation, L.P. Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $65,462.34
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $236,384.21
Original Project Code School Property Tax Exemption | $572,339.29
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $35,555,157.00 Total Exemptions $874,185.84
Benefited Project Amount | $28,688,332.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $29,869.36 $29,869.36
Not For Profit | No Local PILOT | $107,858.13 $107,858.13
Date Project approved | 2/14/2018 School District PILOT | $261,148.76 $261,148.76
Did IDA took Title to Property | Yes Total PILOT | $398,876.25 $398,876.25
Date IDA Took Title to Property | 9/1/2018 Net Exemptions | $475,309.59
Year Financial Assistance is Planned to End | 2052

Project Employment Information

Notes

Deviated Pilot - 35 years. Consists of 2.9 acre parcel at 295 Broadway (Broadway Land) and 2.3 acre

295 Broadway, Kingston, NY.

parcel at 1 Albany Avenue both in Kingston. Place of business is

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 295 Broadway Original Estimate of Jobs to be Created | 7.50
Address Line2 Average Estimated Annual Salary of Jobs to be | 38,000.00

Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 34,000.00 To: 42,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 14.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 14.00

Applicant Name

Landmark Preservation, L.P.

Address Linel

c/o Francine Kellman

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10022 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-13-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | MHMG-KM Kingston, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $164,550.03
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $326,231.21
Original Project Code School Property Tax Exemption | $1,308,155.82
Project Purpose Category | Civic Facility Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $32,843,672.00 Total Exemptions $1,798,937.06
Benefited Project Amount | $32,843,672.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $1,913.60 $1,913.60
Not For Profit | No Local PILOT | $39,281.75 $39,281.75
Date Project approved | 3/13/2013 School District PILOT | $157,516.06 $157,516.06
Did IDA took Title to Property | Yes Total PILOT | $198,711.41 $198,711.41
Date IDA Took Title to Property | 3/19/2013 Net Exemptions | $1,600,225.65
Year Financial Assistance is Planned to End | 2034

Project Employment Information

Notes

Also called DOC - 1561.

Location of Project # of FTEs before IDA Status | 88.00
Address Linel | 1561 Ulster Avenue Original Estimate of Jobs to be Created | 54.10
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | LAKE KATRINE Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 88.00
Zip - Plus4 | 12449 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 127.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 39.00

Applicant Name

Joseph T. Kirchhoff

Address Linel

199 West Road

Project Status

Address Line2

City | PLEASANT VALLEY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12569 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-18-02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Marlboro Distr. RTE 9 LLC. Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $19,992.62
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $43,872.81
Original Project Code School Property Tax Exemption | $138,712.09
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,112,000.00 Total Exemptions $202,577.52
Benefited Project Amount | $6,010,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $14,266.87 $14,266.87
Not For Profit | No Local PILOT | $43,872.81 $43,872.81
Date Project approved | 5/9/2018 School District PILOT | $138,712.09 $138,712.09
Did IDA took Title to Property | Yes Total PILOT | $196,851.77 $196,851.77
Date IDA Took Title to Property | 6/1/2018 Net Exemptions | $5,725.75
Year Financial Assistance is Planned to End | 2028 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 11.00
Address Linel | 1100 NYS Route 9W Original Estimate of Jobs to be Created | 13.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 34,600.00
Created(at Current Market rates)
City | MARLBORO Annualized Salary Range of Jobs to be Created | 20,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 11.00
Zip - Plus4 | 12542 Estimated Average Annual Salary of Jobs to be | 34,600.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 40.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 29.00

Applicant Name

Gary Krupnick

Address Linel

c/o West Rac Contracting Corp.

Project Status

Address Line2

City | HAUPPAUGE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 11788 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-10-002
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Partition Street Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Other Categories Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $11,047,077.00 Total Exemptions $0.00
Benefited Project Amount | $11,047,077.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$8,833,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made

Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 12/8/2010 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 12/31/2010 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2022

Project Employment Information

Notes

Bond and PILOT. Bond balance as of December 31, 2024 was $3,736,050. Bond matures December 2030.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Partition and Dock Streets Original Estimate of Jobs to be Created | 40.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | SAUGERTIES Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12477 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 60.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 60.00

Applicant Name

Partition Street Project LLC

Address Linel

319 Main Street

Project Status

Address Line2

City | SAUGERTIES Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12477 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-21-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | RBW Studio LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $10,993.85
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $21,565.53
Original Project Code School Property Tax Exemption | $90,116.63
Project Purpose Category | Manufacturing Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,804,427.00 Total Exemptions $122,676.01
Benefited Project Amount | $5,804,427.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,207.59 $6,207.59
Not For Profit | No Local PILOT | $12,176.80 $12,176.80
Date Project approved | 4/28/2021 School District PILOT | $53,063.25 $53,063.25
Did IDA took Title to Property | Yes Total PILOT | $71,447.64 $71,447.64
Date IDA Took Title to Property | 6/28/2021 Net Exemptions | $51,228.37
Year Financial Assistance is Planned to End | 2037 Project Employment Information
Notes | The number of jobs to be created is to be reached in year 3 of the project.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 521-599 Boices Lane Original Estimate of Jobs to be Created | 56.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 81,003.96
Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 48,000.00 To: 135,726.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 40.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 40.00

Applicant Name

RBW Studio LLC

Address Linel

67 34th Street #5, 6th Floor

Project Status

Address Line2

City | BROOKLYN Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 11232 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 35 of 46



A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-21-02
Project Type | Lease State Sales Tax Exemption $23,560.08
Project Name | RTH Realty Holdings, LLC Local Sales Tax Exemption | $23,560.08
County Real Property Tax Exemption | $191.39
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $309.15
Original Project Code School Property Tax Exemption | $39,527.93
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,112,822.00 Total Exemptions $87,148.63
Benefited Project Amount | $4,112,822.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $191.39 $191.39
Not For Profit | No Local PILOT | $309.15 $309.15
Date Project approved | 6/16/2021 School District PILOT | $7,406.39 $7,406.39
Did IDA took Title to Property | Yes Total PILOT | $7,906.93 $7,906.93
Date IDA Took Title to Property | 12/3/2021 Net Exemptions | $79,241.70
Year Financial Assistance is Planned to End | 2032 Project Employment Information
Notes | Also called Apherea, Inc. The number of jobs to be created is to be reached in year 3 of the project.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 323 Upper North Road Original Estimate of Jobs to be Created | 6.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 47,120.00
Created(at Current Market rates)
City | HIGHLAND Annualized Salary Range of Jobs to be Created | 37,440.00 To: 108,160.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12528 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 9.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 9.00

Applicant Name

RTH Realty Holdings LLC

Address Linel

320 Roebling Street

Project Status

Address Line2

City | BROOKLYN Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 11211 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-17-03

Project Type | Lease State Sales Tax Exemption $0.00

Project Name | Saugerties NY Hospitality, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $10,195.58
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $17,979.22
Original Project Code School Property Tax Exemption | $53,181.73

Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,890,000.00 Total Exemptions $81,356.53

Benefited Project Amount | $6,890,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $3,358.54 $3,358.54
Not For Profit Local PILOT | $5,922.57 $5,922.57
Date Project approved | 6/14/2017 School District PILOT | $19,102.02 $19,102.02
Did IDA took Title to Property | Yes Total PILOT | $28,383.13 $28,383.13
Date IDA Took Title to Property | 11/1/2017 Net Exemptions | $52,973.40
Year Financial Assistance is Planned to End | 2033 Project Employment Information
Notes | Based on NY-45s submitted by project operator it was calculated that this project had 12 FTEs as of 12/31/2023.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 2778 Route 32 Original Estimate of Jobs to be Created | 11.40
Address Line2 Average Estimated Annual Salary of Jobs to be | 27,455.00
Created(at Current Market rates)
City | SAUGERTIES Annualized Salary Range of Jobs to be Created | 18,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12477 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 18.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 18.00

Applicant Name

Bipin Patel

Address Linel

2778 Route 32

Project Status

Address Line2

City | SAUGERTIES Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12477 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 37 of 46



A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-01-04
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Selux Corporation Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Manufacturing Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $3,767,267.00 Total Exemptions $0.00
Benefited Project Amount | $2,746,036.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$3,500,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Taxable County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 10/31/2001 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 12/11/2001 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

This is 3 separate projects. The total of number of jobs retained should be 122. The total number created should be 36. PILOT is done; only bonds remain.

Bond matured in December 2024.

Location of Project # of FTEs before IDA Status | 32.00
Address Linel | 5 Lumen Lane Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | HIGHLAND Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 32.00
Zip - Plus4 | 12528 Estimated Average Annual Salary of Jobs to be | 34,788.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 135.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 103.00
Applicant Name | Veit Muller
Address Linel | 3 Lumen Lane Project Status
Address Line2
City | HIGHLAND Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12528 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:

Status:

03/31/2025
CERTIFIED

Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-19-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Star Estate Development Group LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $6,679.82
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $7,019.83
Original Project Code School Property Tax Exemption | $52,320.82
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,983,000.00 Total Exemptions $66,020.47
Benefited Project Amount | $1,983,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,855.42 $4,855.42
Not For Profit | No Local PILOT | $5,102.56 $5,102.56
Date Project approved | 11/9/2016 School District PILOT | $38,030.89 $38,030.89
Did IDA took Title to Property | Yes Total PILOT | $47,988.87 $47,988.87
Date IDA Took Title to Property | 6/26/2019 Net Exemptions | $18,031.60
Year Financial Assistance is Planned to End | 2030 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 2.00
Address Linel | 1835 Broadway Original Estimate of Jobs to be Created | 26.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 66,885.00
Created(at Current Market rates)
City | WEST PARK Annualized Salary Range of Jobs to be Created | 35,000.00 To: 127,000.00
State | NY Original Estimate of Jobs to be Retained | 2.00
Zip - Plus4 | 12493 Estimated Average Annual Salary of Jobs to be | 98,500.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 16.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 14.00

Applicant Name

Star Estate Development Group

Address Linel

1835 Broadway

Project Status

Address Line2

City | WEST PARK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12493 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-12-02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Stavo Industries, Inc. Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $8,424.84
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $30,422.06
Original Project Code School Property Tax Exemption | $73,658.65
Project Purpose Category | Manufacturing Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,680,000.00 Total Exemptions $112,505.55
Benefited Project Amount | $6,480,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $5,047.17 $5,047.17
Not For Profit | No Local PILOT | $18,225.30 $18,225.30
Date Project approved | 4/18/2012 School District PILOT | $44,127.54 $44,127.54
Did IDA took Title to Property | Yes Total PILOT | $67,400.01 $67,400.01
Date IDA Took Title to Property | 12/20/2012 Net Exemptions | $45,105.54
Year Financial Assistance is Planned to End | 2029 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 51.00
Address Linel | 132 Flatbush Avenue Original Estimate of Jobs to be Created | 8.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 57,482.00
Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 25,000.00 To: 100,000.00
State | NY Original Estimate of Jobs to be Retained | 51.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 47,632.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 142.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 91.00

Applicant Name

Stavo Industries, Inc.

Address Linel

8 North Front Street

Project Status

Address Line2

City | KINGSTON Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12402 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-17-04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | The Greenhouses Hotel, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $7,476.23
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $7,677.12
Original Project Code School Property Tax Exemption | $53,763.22
Project Purpose Category | Services Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $2,641,644.00 Total Exemptions $68,916.57
Benefited Project Amount | $2,408,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,573.33 $2,573.33
Not For Profit | No Local PILOT | $2,642.47 $2,642.47
Date Project approved | 12/14/2016 School District PILOT | $18,505.36 $18,505.36
Did IDA took Title to Property | Yes Total PILOT | $23,721.16 $23,721.16
Date IDA Took Title to Property | 12/1/2017 Net Exemptions | $45,195.41
Year Financial Assistance is Planned to End | 2033 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 2187 Bruynswick Road Original Estimate of Jobs to be Created | 16.60
Address Line2 Average Estimated Annual Salary of Jobs to be | 25,461.00
Created(at Current Market rates)
City | WALLKILL Annualized Salary Range of Jobs to be Created | 22,800.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12589 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 21.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 21.00

Applicant Name

Douglas Posey, I, President

Address Linel

2187 Bruynswick Road

Project Status

Address Line2

City | WALLKILL Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12589 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-17-02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | UPAC, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Civic Facility Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,759,010.00 Total Exemptions $0.00
Benefited Project Amount | $4,759,010.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 12/14/2016 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 5/1/2017 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2025 Project Employment Information
Notes | Pilot agreement was terminated early at the end of 2023. Project did not need to report in 2024
Location of Project # of FTEs before IDA Status | 13.30
Address Linel | 601 Broadway Original Estimate of Jobs to be Created | 3.10
Address Line2 Average Estimated Annual Salary of Jobs to be | 41,102.00
Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 32,760.00 To: 36,400.00
State | NY Original Estimate of Jobs to be Retained | 13.30
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 41,102.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -13.30
Applicant Name | UPAC. LLC
Address Linel | 601 Broadway Project Status
Address Line2
City | KINGSTON Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12401 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-12-01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Wolf-tec, Inc. Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $12,894.93
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $46,563.52
Original Project Code School Property Tax Exemption | $112,740.74
Project Purpose Category | Manufacturing Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,020,000.00 Total Exemptions $172,199.19
Benefited Project Amount | $5,905,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $5,953.26 $5,953.26
Not For Profit | No Local PILOT | $21,497.20 $21,497.20
Date Project approved | 4/18/2012 School District PILOT | $52,049.54 $52,049.54
Did IDA took Title to Property | Yes Total PILOT | $79,500.00 $79,500.00
Date IDA Took Title to Property | 12/20/2012 Net Exemptions | $92,699.19
Year Financial Assistance is Planned to End | 2029 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 74.00
Address Linel | 132 Flatbush Avenue Original Estimate of Jobs to be Created | 31.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 60,000.00
Created(at Current Market rates)
City | KINGSTON Annualized Salary Range of Jobs to be Created | 36,000.00 To: 100,000.00
State | NY Original Estimate of Jobs to be Retained | 74.00
Zip - Plus4 | 12401 Estimated Average Annual Salary of Jobs to be | 60,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 142.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 68.00

Applicant Name

Wolf-tec, Inc.

Address Linel

20 Kieffer Lane

Project Status

Address Line2

City | KINGSTON Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12401 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 03/31/2025
Status: CERTIFIED
Certified Date: 03/31/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 5101-07-02
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Woodland Ponds Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $128,225.20
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $567,356.03
Original Project Code School Property Tax Exemption | $844,500.78
Project Purpose Category | Civic Facility Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $117,490,000.00 Total Exemptions $1,540,082.01
Benefited Project Amount | $117,490,000.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

$117,490,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $79,095.75 $79,095.75
Not For Profit | Yes Local PILOT | $364,973.72 $364,973.72
Date Project approved | 10/17/2007 School District PILOT | $520,930.53 $520,930.53
Did IDA took Title to Property | Yes Total PILOT | $965,000.00 $965,000.00
Date IDA Took Title to Property | 10/31/2007 Net Exemptions | $575,082.01
Year Financial Assistance is Planned to End | 2042

Project Employment Information

Notes

# of FTEs before IDA status should be 3 in 2021.0riginal estimate of jobs to be created should be 112. Bond issuance is with the Ulster County Capital Resource
Corporation. PILOT agreement is with the Ulster County Industrial Development Agency. Address was initially reported with a typo. Address is 60 Park Lane.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 60 Pakr Lane Original Estimate of Jobs to be Created | 126.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 55,000.00

Created(at Current Market rates)
City | HIGHLAND Annualized Salary Range of Jobs to be Created | 21,536.00 To: 151,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12528 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 200.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 200.00

Applicant Name

Cynthia Rozenberg

Address Linel

20000 Horizon Way

Project Status

Address Line2

City | MOUNT LAUREL Current Year Is Last Year for Reporting

State | NJ There is no Debt Outstanding for this Project

Zip - Plus4 | 08054 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

IDA Projects Summary Information:

[Total Number of Projects Total Exemptions [Total PILOT Paid Net Exemptions Net Employment Change
26| $7,690,872.91] $4,086,799.48, $3,604,073.43 1371
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Ulster County Industrial Development Agency Run Date: 03/31/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 03/31/2025

Additional Comments
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